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MERCHANTS

Significant Change Occurring In Conduct

of Affairs Many Causes Con

tribnte to Years Prosperity

THE battle for business was never
fiercely wages in Utah than

duringthe past year and the con
of trade was com

Tlex than at the close of the year Theoutput from the mines was the greatest
in the history of the state and the activity in the mining industry compares
well with the best previous year whilebusiness on the mining stock exchange
Was better than the previous year although far below some of the best years
farther back The wheat crop was the
beat and largest ever nii ed in Utahand agriculture in all lines including
fruit made a record stands without equal On the other hand the cat-
tle market was demoralized throughout
the year prices for cattle and sheepwere low the number of failures in
the state exceeded those of 1903 andthe liabilities of the nstitutlons thatwont in the struggle were far in
advance of the previous year

On the whole the year was a good
one in the business of the state andat the close the business standing ofthe merchants of the state as a whole ishigher than ever before This

the increased number of fail-ures and the increased business doneon credit in the state This good standing may be accounted for by the factthat more modern methods now apply
in the business of Utah Formerly most

f the merchandising was done on a
of cooperative plan The older

established before the advent-
of the railroads held a monopoly ofthe wholesale and jobbing business Asa result when the newer houses opened
it was necessary to give musual cred-
its and terms to gain a foothold The
vMrr houses met these advances and
thr result was that retail merchants-
in Utah got longer time bigger dis-
counts and better terms in every way

merchants in other states Nat-
urally they came o feel that they were
conferring a favor on a jobbing house
liy trading with it on any terms and
naturally too the business of the com-
munity was more or less demoralized

31 derv methods made big gains during
the year just closed and a better un-
derstanding prevails at the close o theyear than ever before

Money Plentiful and Cheap
Tin tone of the money market re

l rt Hl largely by u
of salt was admirable through-
out the year
tism that held speculation in check
tvliilc at the startle time

to all legitimate enterprises
There has been an abundance ofmoney in the banks at all times during
tIt except the early months The
tightness was due to a tieup of
capital by the banks of the east in the
fall before But throughout the late
spring the summer and fall no

had any complaint to make of
the treatment received by him at the
3cual bunks if he could establish thestay of his proposition and put up
thf security that all good banks must
demand The rates of interest were
reasonable surd it is sure to say that
in Salt Lake at least money was never
cheaper than during the greater

the year Just closed
The general prosperity of the state

for the year is due to more than one
The great showing of the

mints takes precedence as a matter of
course Following closely is the splen
did showing of the beet industry
These matters are fully set forth else

here In this issue of The Herald
Another factor of great importance

was the abundance of snow and rain
in the spring This furnished more
water for irrigation than the people of

i years and mude it possible to
raise large crops This was especially-
true of wheat The acreage was larger
and the yield greater than in any other

Added to this was the fact that
the quality cf the grain was superior
and added to all this was the high
price commanded by this staple Fruit
aifalfa and vegetables followed closely
on the heels of the wheat crop making-
it possible for the farmers to pay off
debts of long standing and buy more
than in previous years thus extending
their prosperity to the merchants both
retail and wholesale

Poor Showing of Cattle
sine of the dark spots on the other

nvifv bright picture was the condition-
of the cattle market The strikes in
the east are given the credit for de
anorallzlng the cattle throughout the
country Be that as it may the de
nand for Utah cattle was so light that

prices were a disgrace when compared
u ith the prices of other commodities
And an exasperating feature of the
situation was that while catttle went
begging the prices of meat were never
3igher The beef trust manipulated
matters In such a way that while they
got the cattle on the hoof at their own
prices and those prices too beggarly-
to be quoted consumers were forced-
to pay fancy prices for all kinds of
meat The sheep market was fairly
g od and this was true also of the wool
market both important factors in

the general financial condition
of Utah

little Help From Railroads
The fact that little construction workwas done by the railroads In Utah during the year had a tendency to limitthe volume of business to a considerable extent Another factor thatoperated to retard business especiallyamong wholesale dealers and jobbers

3ia the unsettled condition offreight rates The feeling is general
that present schedules operate directly

local dealers and In favor of
dealers at a distance particularly on
the coast Persistent efforts were madeby the Commercial club of Salt Lakethroughout the year to bring about a
better arrangement In regard tifreights Nothing definite was ac m
pUshed up to the end of the yeir MI theway of bringing about change 11 theschedules but the work will be con-
tinued and the hope Is enlertai i d thrtmore satisfactory conditions will iccult

Tho expansion during the year of the
Utah Association of Credit Men did
much to build up the business f the
state by bringing the wholesale

and retail merchants Into closer re-
lations and establishing a better

The Importance of the I
work of this organization is not over
looked by the business men
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BANKS OF SALT LAKE SHOW UNIFORM GAINS IN 1904
A

Volume of Business Shows that This
City is Financial Center of En-

tire Intermountain
Region

The Salt Lake bankers have adhered
closely to conservative methods In the
Business of year just closed At
the same time the volume of business
for the year makes a creditable

for the city It demonstrates again
that Salt Lake is the natural financial
center for the Intermountain region
Itctes of Interest have been reasonable
throughout the year and there has

an abundance of money ready at
nil times for worthy enterprises

The accompanying fiures will Lell
the story of the banking business
for year better than It could be told
in a oolumnof words it will be seen
that the working capital of the banks
combined Is upward of 53000000

with previous year there was
a slight off in deposits The
fulling off of over 3000000 in Invest-
ments Is almost wholly due to a fall
log off of 2500000 In the investments

the Wells Co bank and
fli the statement of this bank includes

f the local bank
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Standing of the Banks of the City

Zions Savings Bank TrustCo
National

Co
State Bank of
Uosorot Savings vWalker Bros bank
National Bank of the Republic
Commercial National
Utah National bank
Wells Fargo Cou lankTtah Savings banTT
tTtah Savings Trust Co

Totals
Totals for 1903
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profits a gain of over WOdOOOO In
loans and discounts and a gain of over
3000000 In cash resources The

on the whole makes ga fine show
ing for the financial condition of the
community-

The figures Included In thesiaole as to
standing of most of the hanks are
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sible the figures were brought down toa later date The Schettler bank Is-
eamlnated from the statement Thecoslng of this bank was the only
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the focal banks have ruled
throughout the year wherever they
have been on the market at all Somecithese stpcks have gone higher than
ever before In their history

What the
i local cleaning house v makes

for th batiks
for the year For the Ursthal

Clearings Shots

Salt
Lake

ii Ire
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light Business First Half of Sear
Owing to Conditions in East More

Than Made up in Last Six
Months-

qi the year the clearings fell off in a
degree compared with the fig

ures of the previous year This was
to the tightening up In the east-

ern money markets In the late fall of
1S03 This squeeze was felt In Salt
Lake in the early months of 190l and
caused a decided falling off in theclearings In the last half of the year
however there was such an improve-
ment that the total for the full year
is fully up to the high mark set in theprevious year for the year
by months are as follows with the lasthalf oC December estimated
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States Praises Snug Since Time of Esca

ante For Balmy HealthGhing

Sunny Italy

the climate to ao delicateair so balmy that it i a
to breAthe by day andby night

Thus wrote Father Silvester Yel s deEscalante at the mouth of Prove riveri in the year 1776 About the time Tb ii

of the Declaration of Independeivre
Father Escalante with eightSpaniards set out from Sonar Fe to
endeavor to discover a route to he

tral and southern Utah Father Escalante was successful in srirtngr his napiefor all time to a valley In southernUtah and thus will the name ol Escalante be perpetuated-
But Father Escalante isrespect more because was the firstwhite man to record what proved to

hint a rare delight as It ha9 to
since Father ISaraJant became

climate of Utah
Since that time the praises of Utahsclimate have been sung everIncreasing numbers and so shall it always be Perhaps no battleship willever be named for Utah rlje sitemay lose a senator now and then the

G A R may decline to meet withinour borders womens clubs may de
clare against us but our climate will be
with us always

All Climates in State
And Utahs climate reckoned

one of Utahs chief resources one thatcan never be taken away
Utahs climate means the bestgrades of all varieties of climate to be

found on the continent You may jour-ney to the mountain tops of Utah inAugust and congeal or you may visit
Dixie in January and roam about in
comfort hough clad in pajfcmae At
the various altitudes niid various
climates but Utah is certain to have
one that fits you to perfection

Utah has none of the bad climates
Malaria consumption rheumatism
heart failure and the other Ills that
flesh inherits or acquires perish at thestates borders There is no prosperity
for them within When the death of aperson less than 7 years of l re
p rted in Utah the usual question is

Who fired the shot Cases are
iK grpftOtef to

die have n Utah liewhe
ancestors of hundreds before the final
passing Once a year Uriih people over

these occasions none but the most
powerful athletes are able to force
passage through the streets Oruinari
ly a Utah man does Ret think of re
tiring from business until he M and
then as a rule be moves elsewhere to
found a colony-

In the valleys of Utah may be found
the ideal climate Zero
weather is almost unknown and
warm spells such as terrify the

dwellers elsewhere are unknown The
nights are always cool kept so by
the refreshing breeaes front the

mountain ranges that separate
the valleys The snowfall is generally
just sufficient ti guarantee sufficient
moisture for the next seasons crop and
water supply The ablest editors of the
state always have premonitions that

the water supply will be short next
but nobody pays attention

the editors except their wives and chil-
dren and the always re

humidity is nowhere in the state suffi-
cient to justify the appellation wet cli-
mate yet the greater portion cf the
state is not what may properly be
called dry a happy mean To
be sure there is one section that Is
dry the extreme southern portion the
tropical zone of Utah Here new lungs
grow to maturity over night citrus
fruits hang ripe on every bough Oth
er leading industries of the section
induced by the wonderful dry bracing

homemade wine and
genealogies

Beats Sunny Italy
Dr Hyatt of the weather bureau sup

plies some pleasant figures that justify
much of what has been said and will
be held as justification of all that may
follow The mean temperature of the
state he avers is 513 Think of it A
mean temperature he calls it yet those
who have been compelled to live where
other temperatures abound move to
Utah and call this temperature

The prevailing winds the doctor
further declares are southeast soft
balmy The state is not what is known-
as windy although we have poWtics
here in a small way too The few high
winds we have come from the north
west They are enough to
enable us to appreciate the exhilarating
southeastern zephyrs that make the life
insurance agents of Utah laugh out
loud The average velocity of Utah
winds is six miles per hour

The average sunshine of Utah is 64
per cent which makes the misnamed

Sunny Italy look rather miserable
Out of the 365 days that go to make

up a year in Utah we have 1S8 that are
clear Of partly cloudy ones that is to
say when just a few rags of cloud are
to be seen we have 15 while the
greatest force the cloudy days
muster is ninety Only ninety cloudy
days in a year

Our humidity is of exceptional qual
its varying from 28 per cent in August
to 75 per cent in January We challenge
comparison of humidities

Effects of Utah Ozone-

It Is not therefore that
Utahs crops are the most varied and
most magnificent of the world
simply cannot keep still in this

Even the Great Salt laM has
moved over a mile during the peat five
years

The air f Utah is equally beneficial
whether applied externally or internal
ly Applied externally it makes tie
complexion as satin applied internally
it makes the lungs as bullhide This
explains why Utah has no homely girls
and no men who are not natural

This Utah What poet shall sins
Its praises What artist shall print
its beauties

Ah Father Silvester Velez de TSscsa
lante Probably a rough old
evangeK as befited your but some

fine stole Into your cosmos when
year of niid advised posterity

lion you felt about ill
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